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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Management is responsible for the accompany financial statements of Iowa FAIR Plan (a
partnership), which comprise the PIPSO annual report of underwriting and investment
experience as of September 30, 2019, included in the accompanying prescribed form.
We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial
statements included in the accompanying prescribed form, nor were we required to
perform any procedures to verify the accuracy or completeness of the information
provided by management. We do not express an opinion, a conclusion, nor provide any
assurance on the financial statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in
accordance with the requirements of the Property Insurance Plans Service Office, and are
not intended to be a presentation in accordance with accounting principles generally
accepted in the United States of America.

This report is intended solely for the information and use of Jowa FAIR Plan and the
Property Insurance Plans Service Office, and is not intended to be and should not be used
by anyone other than these specified parties.

The supplementary information contained on pages 1A to 4A is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such
information is the responsibility of management. The supplementary information was
subject to our compilation engagement. We have not audited or reviewed the
supplementary information and do not express an opinion, a conclusion, nor provide any
assurance on such information.
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Cain Ellsworth & Co., LLP
Certified Public Accountants
Sheldon, Iowa
November 8, 2019
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PLAN

NAME: Iowa FAIR Plan

PIPSO ANNUAL REPORT
OF PROPERTY INSURANCE PLAN COVERAGE
BY CLASS OF BUSINESS
12 MONTH DATA
DATES REPORTED
Line #|Description 10/01/2018 to 09/30/2019
NEW BUSINESS
1 Number of applications accepted 413
2 Number of inspections completed 388
3 Number of new policies issued 388
4 Number of risks declined 25
RENEWAL BUSINESS
4 Number of requests for renewals 837
5 Number of renewals inspected 4
6 Number of renewal policies issued 823
RESULTS BY CLASS OF BUSINESS
Number of policies issued (new & renewal)
7 Habitational 1,194
8 Commercial 17
Total Premium Written (000)
9 Habitational $764
10 Commercial $18
Total Exposure (000)
11 Habitational $69,404
12 Commercial $1,150
LOSSES BY CLASS OF BUSINESS
Number of Losses Reported
13 Habitational 45
14 Commercial -
Number of Losses Paid
15 Habitational 42
16 Commercial -
Total Paid Losses (000)
17 Habitational $241
18 Commercial $0
Total Outstanding Losses - Case Basis (000)
19 Habitational $67
20 Commercial $0

1A

See Independent Accountant's Compilation Report




PLAN NAME: Iowa FAIR Plan
PIPSO ANNUAL REPORT
OF UNDERWRITING AND INVESTMENT EXPERIENCE
BY CLASS OF BUSINESS
12 MONTH DATA
DATES REPORTED
Line #|Description 10/01/2018 to 09/30/2019

PREMIUMS (000)
1 Written Premiums $782
2 Unearned Premium Reserve (End of Prior Period) $449
3 Unearned Premium Reserve (End of Current Period) $417
4 Earned Premiums (Line 142-3) $814

LOSSES (000)
5 Paid Losses $241
6 Current Outstanding (Case) $67
7 Current Outstanding (IBNR) $59
8 Prior Outstanding (Case) $60
9 Prior Outstanding (IBNR) $59
10 Incurred Losses (Lines 5+6+7-8-9) $248

LOSS ADJUSTMENT EXPENSE (LAE) (000)
11 Paid LAE (Allocated & Unallocated) $39
12 Current Outstanding (Allocated and Unallocated) $14
13 Prior Outstanding (Allocated and Unallocated) $10
14 Incurred LAE (Line 11+12-13) $43

OPERATING EXPENSES (000)
15 Commission to Producers $79
16 Other Operating Expenses (Incl. Service Fees) $515
17 Unpaid Expenses (Current) $38
18 Unpaid Expenses (Prior) $28
19 Operating Expenses Incurred (Line 15+16+17-18) $604
20 |STATUTORY UNDERWRITING RESULTS

(Lines 4-10-14-19) ($81)

MISCELLANEOUS INCOME AND EXPENSES (000)
21 Investment Income Earned $60
22 Other Income $31
23 Other Expenses $0
24 Non-Admitted Assets (Current) $0
25 Non-Admitted Assets (Prior) $3
26 Net Other Income or Exps. (Lines 21+22-23-24+25) $94
27 OPERATING RESULTS (Lines 20+26) $13

2A

See Independent Accountant's Compilation Report



PLAN NAME: Iowa FAIR Plan

HOMEOWNER COVERAGE: HO4, HO6, HOS

PIPSO ANNUAL REPORT
OF PROPERTY INSURANCE PLAN COVERAGE
BY CLASS OF BUSINESS
SUPPLEMENTAL REPORT
12 MONTH DATA
DATES REPORTED
Line #|Description 10/01/2018 to 09/30/2019
NEW BUSINESS
1 Number of applications accepted 16
2 Number of inspections completed 10
3 Number of new policies issued 10
4 Number of risks declined 6
RENEWAL BUSINESS
4 Number of requests for renewals 26
5 Number of renewals inspected -
6 Number of renewal policies issued 25
Number of policies issued (new & renewal)
7 Homeowners (Line 3+6) 35
8
Total Premium Written (000)
9 Homeowners $32
10
Total Exposure (000)
11 Homeowners $3,675
12
Number of Losses Reported
13 Homeowners 2
14
Number of Losses Paid
15 Homeowners -
16
Total Paid Losses (000)
17 Homeowners $0
18
Total Outstanding Losses - Case Basis (000)
19 Homeowners $0
20

3A

See Independent Accountant's Compilation Report




PLAN NAME: Iowa FAIR Plan

HOMEOWNER COVERAGE: HO4, HO6, HOS

PIPSO ANNUAL REPORT
OF UNDERWRITING AND INVESTMENT EXPERIENCE
BY CLASS OF BUSINESS
SUPPLEMENTAL REPORT
12 MONTH DATA
DATES REPORTED
Line #|Description 10/01/2018 to 09/30/2019
PREMIUMS (000)
1 Written Premiums $32
2 Unearned Premium Reserve (End of Prior Period) $20
3 Unearned Premium Reserve (End of Current Period) $16
4 Earned Premiums (Line 142-3) $35
LOSSES (000)
5 Paid Losses $0
6 Current Outstanding (Case) $0
7 Current Outstanding (IBNR) $50
8 Prior Outstanding (Case) $0
9 Prior Outstanding (IBNR) $50
10 Incurred Losses (Lines 5+6+7-8-9) $0
LOSS ADJUSTMENT EXPENSE (LAE) (000)
11 Paid LAE (Allocated & Unallocated) $0
12 Current Outstanding (Allocated and Unallocated) $7
13 Prior Qutstanding (Allocated and Unallocated) $7
14 Incurred LAE (Line 11+12-13) $0
OPERATING EXPENSES (000)
15 Commission to Producers $0
16 Other Operating Expenses (Incl. Service Fees) $20
17 Unpaid Expenses (Current) $2
18 Unpaid Expenses (Prior) $2
19 Operating Expenses Incurred (Line 15+16+17-18) $20
20 |[STATUTORY UNDERWRITING RESULTS
(Lines 4-10-14-19) $15

4A

See Independent Accountant's Compilation Report




