MINNESOTA FAIR PLAN

Exhibit 1
BALANCE SHEET
as of December 31, 2018
Ledger Assets Not Admitted
Assets Admitted Assets
ASSETS

Cash 3,676,198 3,676,198
Bank Money Market - -
Accrued Interest on Certificates of Deposit - -
Computer Equipment - -
Furniture & Fixtures 2,565 (2,565) -
Other Assets 420,419 (420,419) -

Total Assets 4,099,182 (422,984) 3,676,199

LIABILITIES & MEMBERS' DEFICIT
Liabilities
Unpaid Losses (including IBNR) 441,590
Unpaid Loss Adjustment Expense (including IBNR) 65,910
Accrued Commissions 17,987
Accrued Underwriting Expenses 143,473
Premiums Receivable (427,457)
Unearned Premium 1,798,974
Advanced Premium 75,525

Total Liabilities 2,116,003
Members' Equity (Deficit) 1,560,196

Total Liabilities & Members' Equity (Deficit) 3,676,199




MINNESOTA FAIR PLAN
Exhibit 2

INCOME STATEMENT AND MEMBERS' EQUITY ACCOUNT RECONCILIATION
for the year ending December 31, 2018

Year Ending 2018

Underwriting Income

Premiums Earned 3,738,678
Deductions
Losses Incurred 1,177,153
Loss Expense Incurred 116,375
Commissions Incurred 208,477
Other Underwriting Expense Incurred 2,884,011
Total Deductions 4,386,016
Underwriting Income (Loss) (647,338)
Investment Income 25,579
Net Income (Loss) (621,759)
Members' Equity Account Reconciliation
Members' Equity, Beginning of Year 2,057,689
Member Assessments -
Net Income (Loss) (621,759)
Change in Nonadmitted Assets (180,254)
Total Members' Equity, End of Year 1,255,676
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